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LEGISLATURE

Council and Mouse Organized
Monday with

.
Chas a Spies as

r 1 r i ,irresiuent or me council ana
E. A. Miera Speaker uf House

GOVERNOR CURRY'S MESSAGE

w f p.-.- .. rk.. rki.f n l
f ih. r.,nril - Fnr,,rin

Telegram Read.

The New Mexico legislative
assembly met Monday for the
IJjst h time since the formation of
the territory and Charlea A.
Spies.-.-, of San Miguel Co., was
elect d president of the council
and K. A. Miera, of Sandoval
county, speaker of the house.
V. F. I'.ryan, of the Albuquer-

que Citizen was chosen chief
clerk of the council.

The house named as chief clerk,
Enrique Sa'azar of Las Veiras;
as sergeant at arms, Saturnino;
aad as chaplain. Rev. A. Besset
of Santa Fe.

At a joint session Monday
afternoon, Governor Curry read
encouraging telegrams frum tbe
president and the chairman and
members of congress on the
statehood situation, which in-

dicates that the enabling act will
pass the house next Thursday.
He then proceeded with his mes-
sage, which was interrupted by
frequent applause, and is as fol-

lows:
To the Gentlemen of the Council

and house of representatives
of the IWth Assem-
bly of the Territory of New
Mexico: -
It becomes the duty of the

Governor of New Mexico, upon
the convening of the legislature
to furnish such information as
he has at his disposal concern-
ing the condition of the territory
and to make such recommenda-
tions concerning i.e.v legislation
as he may deem advisable.

It is a great pleasure for me
to meet you and assure you that
it will be my high ambition to

with you in every
possible way to secure good leg
islation for the advancement of
our territory and the bettering
of the condition of the people. ,

During the past two years the
territory of New Mexico has in-

creased in population more ' than
100,000 and today we have, con
servatjvely estimated, a popula-

tion qf 450.000, .

The panic? last year which
wrought so much damage
throygbqut the country, ffeqte.d
New Mexico very little. I know
of only one business failure of
any. hjnpprtancé and there , was
not a single failure among the
banking institutions organized
undec tbe territorial or national
laws. The cattle and sheep in
dustry Buttered, wonpa, but con-

ditions have improved and every-
thing now indicates that the
present year will be. a very pros-
perous one, . New towns have

as the Elephant Kutte dam, han J a cash balance in the var-abo-

l,s Cruces on the Hio ious fund amount ing to 127.-(írand-

which, when completed 228-7.5- which is $K7.2o7.S. in cx-w-- ll

have cost mm.' than eight cess ot the balance in the trea
miltions of dollars ur.d whi.-- miry two years ami.
will In' one of the largest artiti- - During the past two ars the
cial reservoirs in the world. Its territory has ssm d lien. Is in t ie
const Miction will not onlv give
em,,y ,,,,., to thousands of
p(, (llll.in ,(.,,, n,.xt )Vw V(,ar

'

hut ill put l.sil.lMMl aeres of land
!",der cultivation.

Our assessed valuation has in-- 1

crease. 1 .$02.irtUKl0, and I am
reasoiiahly sure thai wih a fair,

which wn nope in
have, the;ssessed valuation will
be over MI,lMNI.NMi for the en- -

saing liscal year. The territorial
tax rate is 1: mills on each one
hundred dollars is the lowest for
t'ie past ten years and if the
legislature practices rUid econ
omy we shall lie alile to iurtlicr
reduce the tax rate during the
coming year.

1 he election ot last tall passed
oil" ipiietly, an 1 I have not heard
a single complaint from any
source about illegal voting. It '

is ve-- y creditable to our people
and ;oes a long way to show that
the people of New Mexico are
capable of governing themselves

I sincerely hope that the pre-

sent and as I hope the last legis-

lature .f the territory of New
Mexico will pasa such laws as
will be beneficial aud reflect cre-
dit upon yourselves.

We have every reason to be-

lieve that New Mexico at last is
to be given her rights and that
statehood is very near at hand.
The recent rapid increase in pop-

ulation coupled as it has been
with a corresponding increase in
wealth and a far reaching devel-

opment that has made itself felt
in every industry, has drawn the
attention of the Nation to this
territory. The old time antagon-
ism to New Mexico which has
existed in the past, has in a
large measure disappeared. The
President of the United States
h.n.i given and is giving his
hearty support to our cause. The
President-elec- t has also used his
great influence in our behalf;
and with the majority in both
house and senate pledged to sup-
port our bills, we have cause to
hope that not onfy .ls this the
last legislative assembly of the
territory of New Mexico but be-

fore your deliberations have
come to a close an enabling act
will have been signed by the
President of tbe United States.

A great deal of hard work has
been done and I being done, by
cilfcens of New Mexico to secure
the passage of this bill and, al-

though the prospect of early suc-
cess is how more favorable ' than
ever before,' it behooves you aa
the representatives of the people
of Nejv. Mexico to, da eerytbjpg
in your power to .forward our
common cause, I therefore, urge
that at the earliest possible mo-

ment you pass and transmit by
telegraph a joint memorial, peti-
tioning tbo senate, and tie house
of representatives to pass the
statehood bill.

Tarrttoria)
On December Jst. 1906, the

sum ot . .hhp,ih.
The teni'oiy during tins time
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ing bonded debt, and $1 i.immi will
be .....m ií.íh .

The above const iuni s the ( n.
tire bond issues of the territory
that will mature befun the i ear
1ÍUU.

All the six per cent bou. is have
been redeemed, so those out-

standing at present cany a four
and five per cent rale, .uid the
four per cent bonds are
at par.

The terrriiorial tax rate has
been reduced to thirteen mills,
and in view of tlie increase in
assessed wn nation for iln- - pre- -

sent year co;niiineu Vtitu an ico
nomieal administration of our
financial affairs, a slid lurthcr
reduc.ioii in the rate should lie
accompnsneu mr the ensuing
year.

The proceeds of a one-mil- l levy
for the 5JHh fiscal year amount-
ed to about $38,000, and the ter-
ritorial auditor estimates that in
view of our increased valuation
a one-mi- ll levy will yield, during
the present year, about $12.000.

The territorial tax rate of thir-
teen mills is the lowest; in the
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The total outstanding territor-
ial debt at present time

to $1,023,000.00 and as
already stated $20,000 of that

will be paid this year.
The sinking funds in the

for the redemption of bonds
amount to $61.G80.82 and when
deducted from the outstanding
bonds leaves $891,319. 18. which
represents the net indebtedness
of the territory.

It is certainly gratifying to
know that financial affairs
of the territory are in such ex-

cellent condition. Our credit
rating is of the highest standard
which commends only those
whose official duty it is to ad- -

minister the affairs of the terri- -

been built up; railroads are be--1 commencement of tbe 58th fiscal tory, all those who join in
extended; irrigation eo- - year, tbe, casb balance in the assisting to make this Buccess-terpris- es

are being built; four or I treasury amounted to $300,000.90 ful business administration,
fjve irrigation enterprises j receipts past two years.J The assessed valuation of the
are under, way, while "e. bave: $L7Z&612.3G,. and tbe, disburse- - territory the year 1908 was
under construction in addition, jments the corresponding $56,402,047.26; from which was

Government project known iod. $1,711.214.53, leaving on deducted on account of deduction
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on account of exemptions. $J,87"
752 2"; leaving subject to tax,
$ó2..V2.2.r.Y01; this is nn

the year I'.Ni" of $,
l:.l!7.7ri

At this time we have in the
tenUoi t a er.t y eight territorial
hank with a r;;pi'ali..--t ion of
!?.1 ;... hi ihi. as compared with
eighteen banks with a coini.inod
capitalization of S.Vii.fiM(.un two
w-tr- ago; an increase of capital-
ization of 2,.i,..ihm.ihi These
twenty eight bank have com-

bined resources of X 1.2 o.(i;!s.ss,
with corresponding liabilities;
deposits subject to heck and
time, to the amount of $:i,22.'l,-l:!2- .

and cash and deposits with
approve- - agents of .1.-.'!:- !'.

':!.mi; showing a reserve of
ever II percent. This is 2ó per
cent t ban reunited of nat-

ional hanks in New Mexico, ami
indicate.-- , cart ful and conserva-
tive liankiicr methods on the
part of our Ne.v Mexico territori-
al bankers.

There are ten building and
loan associations operating in

territory which, with the excep-

tion of two are purely local in

their character and have com-

bined resources and liabilities of
$1.1 37. 720.78. These institu-
tions are prosperous and show--
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by their statements of condition
called for by the traveling aud-

itor that they have enjoyed a
gradual increase in business dur-

ing the past two years.
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The assessment of taxable pro-
perty and the collection of taxes
are questions that involve the
interests of the citizens who
maintain our government and

lit institutions, namely, the tax
payer.

Very satisfactory progress has
lieen made in thi territory to
wards a equitable assessment of
property, and a marked improve-
ment is shown in the collection
of taxes.

The presen I.vv - operating
satisfactoria','.', but with a few
slight amm.idments may be
made more effective.

The intereat rate on delinquent
taxes under the present law is
only five per cent, and as this is
a lower rate than may be secur-
ed in the money market, specula-
tion is invited at the expense of
the public.

I recommend that this law be
amended so as to provide a pen-
alty of one per cent for the first
month, two per cent additional
for the second month, and for
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Is one that cannot
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each succeeding month that Un-

taxes remain unpaid. Willi tie-la- .

v thus aiueudeil 'in. I proper-
ly enforced. I believe the taxes
mav lie promptly collected.

The territorial board of equal-
ization, at a recent meeting ad-

vanced the assessment on rail-

roads, land grants and certain
other property about fifteen per
cent.

It has b"cn found difficult to
devise legislation whereby the
rich and the poor bear equitable
proportions of the public tax.
Access to the xissessions of the
small property holder is an easy
task for the assessor, while it is
well known that vast amounts of
value owned by the wealthy cit-

izen is either concealed from the
officer, or relieved from assess-
ment in deference to the influ-

ence of the wealthy citizen.
This i:i not only w rong and un-

just but lamentably
and I consider it the duty of

the lawmakers of this territory
to invei.t sorre plan of taxation
whereby the public burden may-

be equitably borne by our citi-
zens, and whereby the valua-
tions may le increased and the
rate reduced correspondingly.

IT In rimll-U- kI mn-- I

Every Mother- -

h or bIidii.iI l worrit-- wli. ti tin- - little-nn--n

hnv rourh or '.old ll may
law I to croup or or imuinonia

then to (lint-- I Iiiiik morti
Hnllnnl'- - lloft-houni- l Hyru will rurr
Hit troul.le at onrt ami prrvent any
e.ini.lu utioii. At K.l.lv I 'run Co.

Winter Layers-Pur- e

bred, Single Comb White
IiPghorn choice eggs from hens
that lay when eggs are worth
45c a dozen. $2.00 per setting
delivered in Carlsbad.

Marri. E. Wiijion,
ílopedale lUnch

Telephone 140 L

Don't ."ail Ui exHTtine the alu-
minum ware at Tracy-Robe- rt

IMw. Co.

The County Commissioners
have placet in my hands some
blue prints of Eddy County show-
ing all patented lands up to ami
including March 1st. 1D0H, and
is a very useful map for any one
desiring a correct map of Eddy
county. These mapa are for
sale at $2.50 euch and are well
worth the price.

W. II. Mkkchant,

If you have a leaky pipe, phone
Tracy-Itober- ts lldw. Co.


